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ABOUT SEABRIDGE

Seabridge is a Canadian exploration and development company with 100% ownership of four projects in Canada
and one in the United States:

¢ KSM Project, British Columbia ¢ 3 Aces Project, Yukon Territory ¢ Courageous Lake Project,
+ Iskut Project, British Columbia & Snowstorm Project, Nevada, USA Northwest Territories

For more information about our projects, please visist
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Seabridge Gold is a Canadian-base@d '
mineral exploration company that

owns several exploration projects in
Canada and the United States.
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OUR BC & YT PROJECTS:

KSM MINING ULC

Development Project
British Columbia, Canada

The KSM Project is a
proposed gold, copper,
silver, and molybdenum
mining project, located

65 km northwest of the
town of Stewart, B.C. The
KSM Project received
Environmental Assessment
Approval under the British
Columbia Environmental
Assessment Act, the
Canadian Environmental
Assessment Act, and the
Nisga'a Final Agreement.

SNIPGOLD

Exploration Project
British Columbia, Canada

The Iskut Project was
obtained upon Seabridge’s

acquisition of SnipGold Corp.

in June 2016. The Project is
located 110 km northwest

of Stewart, BC and includes
the former Johnny Mountain
Mine and Bronson Slope
deposit. Exploration

started in 2017 and detailed
environmental remediation
is being done on the historic
Johnny Mountain Mine site.
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Jerrace
Smithers

3 ACES

Exploration Project
British Columbia, Canada

The 3 Aces Project is an
early-stage gold exploration
project located in the
southeast corner of the
Yukon Territory and is within
the traditional territory

of the Kaska Nation. The
Project is accessible by

road fromm Watson Lake and
Ross River located at 134
km on the Nahanni Range
Road. Seabridge acquired
the 3 Aces Project in June
2020 and consists of 1,536
Yukon Quartz Mining Claims
covering an area of about
314 km?2.



MESSAGE FROM RYAN HOEL
AND CHIEF OPERATING OFFI'

Dear Northwest BC Community, :
lam excited to share the latest updates on our

the Yukon.
2025 Highlights:

KSM Project: KSM field activities contil 52
advance. Construction of the BC Hydro Trqaty Cree ;
Terminal Switching station to support KS‘M povfe
usage continued in 2025, which repre g
investment for Seabridge. The team- aIs
a large geotechnical drilling program i prepara’cl
for a future Feasibility Study, continued
decade baseline environmental programs, accompanied by poter tial-
partnership discussions.

Our success is rooted in strong partnerships with the Nisga'a Nation
and the Tahltan Nation, capacity funding agreements with the Gitxsan. .
and Tsetsaut Skii km Lax Ha, and a Wilp Sustainability Agreement with
the Gitanyow, alongside close collaboration with communities across
Northwest BC.

Iskut Project: Exploration: Executed an impressive 24,000-meter
exploration drill program at Iskut in 2025 and confirmed a new
porphyry dep05|t at Snlp North. ps.

historical Johhny Mountaln Mine, which was acquired by'S
To date we have spent aproximately $20 M reclaiming the
site, in close collaboration with the Tahltan Nation. Majo )
in 2025 include included advancing closure of the tailingsimanage
facility, waste rock movement in preparation for closure, remediation G
historic hydrocarbon contaminated soils and environmental monitori

Health, Safety, and Sustainability Commitment: We rer’rﬁ@in dedi
to ensuring health and safety in all our operations, while also em
comprehensive Sustainability reporting and environmental ove sight il
KSM Mining ULC has been recognized for its leadership in healthand___..

safety and is proud to have received the prestigious 2026 AME David Barr
Award for outstanding commitment to health and safety, which we WI|| be
accepting at the AME Roundup Conference in January.

Through our local offices in Terrace and Smithers, we remain dedlc
to keeping you informed about our developments. We encouraga’yd 1
continue sharing your thoughts, concerns, and ideas withrus.”

Thank you for your continued support and partnership.
Sincerely, '
Ryan Hoel

President and Chief Operating Officer, Seabridge Gold



Aerial view of the T redtijégKT minal
and Switching Station construction

About the KSM Project... The KSM

Project is a proposed gold, copper, silver
and molybdenum mine, approximately

65 km northwest of Stewart, B.C, located
within the Critical Conservation Corridor
of Northwest BC. With an Environmental
Assessment approved mine life of 50+
years, KSM has the potential to generate
multi-generational job opportunities and
economic benefits to local and Indigenous
communities in northwest BC. Seabridge
Gold first started exploring at KSM in 2006,
now with: 7.3 billion pounds of copper and
47.3 million ounces of gold (proven and
probable reserves), our team has advanced
the project into early-stage construction
activities and have continued to advance
the project annually.
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Our success is built on strong partnerships
with the Nisga'a and Tahltan Nations,
supported by capacity funding agreements
with the Gitxsan and Tsetsaut Skii km Lax
Ha, and a Wilp Sustainability Agreement
with the Gitanyow. These relationships,
along with close collaboration with
communities across Northwest BC, remain
central to our approach.

Our main priorities for 2025 were to
continue advancing KSM and to partner
with a major mining company that has the
technical, financial, and social capabilities
to build and operate the KSM project.
Additional corporate objectives included
maintaining a constant focus on safety, as
well as continuing to strengthen our social
license with Treaty and First Nations and
local communities.



In 2025, we conducted a large
geotechnical drilling program to support
a future feasibility study and engineering
designs. We also continued to conduct
environmental baseline studies and

advance early-stage construction activities,

which included:

Upgrading Camp 11 potable water and
power infrastructure.

Continuing construction of the BC
Hydro Treaty Creek Terminal switching
station and connecting it to the
Northwest Transmission Line.

Tree clearing on the Coulter Creek
Access Road.

Tree clearing and site preparation of the
Saddle portal area.

Installing water and sediment control
structures at Camp 9.

Completing the fibre optic
communication line to the site.

Importing construction aggregate
from the Tahltan Nation Development
Corporation KM43 quarry.

Finalizing engineering designs fonthe
upper Treaty Creek Access Roadto
Saddle and Mitchell Valley roads.
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About the 3 Aces Project... Acquired in 2020, 3 Aces is an exciting gold exploration
project located in the southeast corner of the Yukon, within the traditional territory of the
Kaska Nation. The Project is easily accessible by road from Watson Lake and Ross River at
kilometre 134 of the Nahanni Range Road.

In 2025, our team undertook over 2,500-meters of drilling to explore newly identified
structures and large step outs on known gold bearing structures across the central core
and Sprogge areas. Additionally, we successfully conducted high resolution magnetics-VLF
survey, a base of till sampling program and regional prospecting work.

We also collected environmental data of the area including, meteorology, surface and
groundwater quality, and hydrology. Our commitment to sustainability was demonstrated
through progressive reclamation efforts, which included the removal and reclamation of 2
km of road and a constructed pond.

This year has been a testament to our team’s dedication and hard work, marking a
successful chapter in the 3 Aces Project.
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About the Iskut Project... SnipGold and the associated Iskut Project were acquired by
Seabridge Gold in 2016. The Iskut Project is approximately 110 km northwest of Stewart
and about 40 km north of the KSM Project, located in Tahltan traditional territory.

Since its acquisition, an active exploration program has been underway annually focusing
on Bronson Slope, Quartz Rise, Snip North areas, with a series of drilling programs.

For example, in 2022, a 10,162-meter drilling campaign yielded gold and copper in all
holes and unveiled a substantial breccia pipe beneath the Bronson Slope deposit. The
exploration program was expanded in 2023 with 19,830-meters drilled over 23 holes,
further delineating the Bronson Slope resource and evaluating the Snip North area.

The 2024 program included a 15,000-meter drill program and the first mineral resource
estimate for the Bronson Slope deposit, marking a significant milestone for the project.
In 2025, we are excited to announce our team completed a 24,000-metre drill program
focused on delineating the copper-gold porphyry mineralization discovered in 2024, and
confirmed a large new porphyry at Snip North.



About the JMM Reclamation Project... Along with the acquisition of the Iskut Project,
came the old Johnny Mountain Mine. An abandoned site previously operated in the late
1980's; Seabridge Gold in collaboration with the Tahltan Central Government, has been
voluntarily reclaiming the historic Johnny Mountain Mine (JMM). On an annual basis, out
technical team, along with qualified professionals has been annually cleaning up the
old mine site. Our commitment was recognized with the Jake McDonald Annual Mine
Reclamation Award in 2022, a testament to our company'’s dedication to responsible
mining and reclamation practices.

The main clean-up activities in 2025 included advancing closure of the tailings
management facility, in-situ remediation of hydrocarbon-contaminated soils and the
movement of waste rock to the tailings management, so that it can be kept underwater
to reduce harm to the environment. With over $15 million spent on reclamation activities
to date, we are on track to complete the JMM reclamation and closure by 2027.



COMMUNITY UPDATE

Students from Smithers Secondary School and Houston Secondary
School pose for a group photo during a field trip to thr KSM Project.

SUPPORTING COMMUNITIES THROUGH SPONSORSHIPS

At Seabridge Gold, we are passionate about giving back to the communities where we
operate. Our Community Donation Program is a shining example of this dedication,
having generously donated over $1.1 million to various northwest BC initiatives since 2009.
This program is committed to supporting health and wellness, education, and recreation
initiatives, ensuring that our contributions make a meaningful and lasting impact. By
focusing on the Northwest BC area, we can directly support those closest to the KSM
Project. This year alone, we donated $50,000 to northwest BC initiatives, including $10,000
towards the Kitwanga Community Association’s Kitwanga Emergency Services Facility
replacement project.

This program is available for community programs in Northwest BC, to download the
application form and learn more about the Seabridge Gold’'s Community Sponsorship
program, visit ksmproject.com/donation-request-forms.

MEET OUR COMMUNITY TEAM

Allow us to introduce the dedicated members of our Community Affairs Team, who play a vital role in
strengthening our relationships with local communities.

Elizabeth Miller Taryn Cutler Crystal Donio Megan Bacon Julie Powers Bernadette Pelletier
Vice President of Office and Community Liaison Community Smithers Office Terrace Office
Environment and Community Affairs Relations Admin. Assistant Admin. Assistant

Social Governance Manager Admin. Assistant

Our Community Affairs Team is actively involved in the community, attending numerous events throughout
the year. We love connecting with community members, so if you see us out and about, please come say hi!



A DAY IN THE LIFE AT KSM SCHOOL DISTRICT 54 CAMP EXPERIENCE

Ever wondered what it would be like to work in a camp? Or about the kind of career
opportunities available on a project like KSM? This fall, 26 grade 11 and 12 students from
Smithers Secondary School (SSS) and Houston Secondary School (HSS) got to find out!
Hear what they had to say about the experience:

“Before this trip | thought it was more
stereotypical, old kind of movie mining, like
underground and stuff. And then when

we got there, | saw it was actually a lot
different. And there was a lot more things
were incorporated in it.”

June, SSS Student

“What stood out most to me was definitely
how many jobs there was that | didn't
know about before... It actually encouraged
me to get out there after | graduate and
either work there for a couple of years,
whether that's operating machines... and
then coming to school for electrician or
something like that.”

Aiden, SSS Student

“I know that | want to be a landscape
architect, but after going on this trip... | was
quite interested in taking an environmental
engineering course to eventually go back
and help mines with their environmental
factors... | thought that would be a really
neat job.”

Payton, SSS Student

“The trip, | would say influenced what

| want to do when | graduate. | would

be more interested in helicopter pilot

or technician or maybe heavy duty
mechanics. Something that | found really
interesting.”

Blake, SSS Student



SUPPORTING
EDUCATION THROUGH
BURSARY PROGRAMS

Seabridge Gold is proud to
support students, through our
student bursary program and
education initiatives. Since
2016, the KSM Project Bursary
has distributed over $1 million
to Northwest BC students
pursuing education and careers
that directly and indirectly
support the mining and
exploration industry, including
$50,000 in 2025 student
bursaries. The KSM Project
Bursary is open to students
from northwest BC, ensuring
that the benefits reach those
closest to the KSM Project. The
program opens in June every
year and closes mid-August.

This year, KSM was proud to
welcome both high school
and post-secondary students
for immersive field trips,
showcasing the exciting
career opportunities within
the mining industry and
supporting hands-on learning.
Students from Smithers and
Houston experienced life at
camp and participated in
practical training across eight
different occupations in the
mining industry. Additionally,
the Gitxsan Development
Corporation’s Environmental
Monitor program joined us

to gain valuable, real-world
experience in environmental
monitoring.

To learn more about the KSM
Project Bursary, visit ksmproject.

com/ksm-project-bursary.

OUR CORE VALUES

Success at Seabridge Gold starts
with our commitment to each
other and the community
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FAMILY.

We believe in collaborative relationships
through a trusting, understanding, and
supportive culture.
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INTEGRITY
We are accountable to do whatwe say we are

going to do, even when itis difficult.
4
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EXCELLENCE

We strive to deliver value for all by challenging
ourselves through curiosity, imagination, and
continuous learning.



SEABRIDGE COLD

Smithers Office:

1330 Main Street

PO Box 2536
Smithers, BC V0OJ 2NO
(250) 847-4704

Terrace Office:
Suite 101

4650 Lazelle Avenue
Terrace, BC V8G 1S6
(778) 708-1888
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& www.seabridgegold.com

X ksm_community@seabridgegold.com
@ GSeabridgelnc
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@ Scabridge Gold Inc



